FDAC Employment Benefits Authority
Board of Directors Meeting

Tuesday, April 20, 2010
In Attendance
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President Mike McMurry called the meeting to order at 10:02 a.m.  A quorum was established, and there was no public comment.
Ad Hoc Committee Recommendation
Administrator Catherine Smith reviewed with the Board the status to date of the broker selection process.  The RFP for broker services was distributed in early February, with a March deadline.  There were two responses to the RFP: one from existing broker Lawson-Hawks Insurance (LHI), and one from Thoits Insurance.  At the March Board meeting, the Board established an ad hoc committee comprised of President McMurry, Director Charlene Virts and Administrator Smith.  The committee conducted interviews with each of the brokers, and recommended to the Board that the FDAC EBA move its broker business to Thoits Insurance.  After some discussion, Director Lisa MacCubbin moved to authorize negotiations of a contract with Thoits Insurance beginning July 1, 2010.  Director Virts seconded, and the motion passed unanimously.

Administrator Smith will contact Thoits Insurance, and President McMurry will notify LHI.  Legal Counsel David McMurchie will begin working on the new contract for brokerage services.
The next meeting of the Board will be held on May 11 at 11:00 a.m.

Having nothing further to discuss, the meeting was adjourned at 11:11 a.m.

Respectfully submitted,
Melissa Dixon
Deputy Administrator
