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President Mike McMurry called the meeting to order at 11:03 a.m.  A quorum was established, and there was no public comment.
Thoits Broker Agreement
The FDAC EBA Board took action at the April meeting to negotiate a broker contract with Thoits Insurance.  The agreement was drafted by Thoits, and reviewed by Legal Counsel David McMurchie.  In Section 4, the term of the contract is three years but cannot be terminated without cause until July 1, 2011.  The Board is amenable to this clause.  In Section 6, with regard to ownership of documents, a paragraph was added to allow distribution of confidential or proprietary information prior to explicit approval by the FDAC EBA.  Thoits accepted the removal of that paragraph, and agreed to request approval to distribute information prior to any such dissemination.  Section 9B, with regard to insurance, the E&O insurance Thoits has would not cover the EBA.  They are willing to defend and indemnify, as noted in Section 8, but not through their E&O insurance.  Legal Counsel McMurchie is comfortable removing that language in Section 9B, provided Thoits agrees to defend us with means outside of their insurance.  With those changes, Legal Counsel McMurchie would recommend the Board’s approval.  Director Ron Collier moved to approve the agreement as recommended; Director Jim Hill seconded.  The motion passed unanimously.
Authorize Change in Broker of Record Letter

President McMurry informed the Board that the next order of business is to change the broker of record for the pool so that Thoits can begin acting on our behalf with the carriers.  Customer service requests should come to the FDAC EBA office, and will be routed accordingly to either Thoits or LHI.  Director Charlene Virts moved to authorize the change in broker of record letter effective May 11, 2010; Director Collier seconded.  The motion passed unanimously.
Having nothing further to discuss, the meeting was adjourned at 11:27 a.m.

Respectfully submitted,
Melissa Dixon
Deputy Administrator
